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FINANCIAL AND COMMERCIAL

MONDAY June 10

A molerat dsgreo of experimental
activity OQ the long side of a tow stool
today and here and there some
buying of a bona Ulo character Imparted
strong tono to tho stock market The fug
tlvo proforenocB of tho free lanco
element happened to bo bullish and ocher
over ssrlous efforts were mode to create
a market professional anslHtanco was
offered was confined almost
entirely to the four walls of the Stock

and approximated a volume c

200000 share
Those who ore settled In the opinion

that there is not going to be anything 1

the market for a while might say that
was merely one of the strong days
alternate with weak days when the pecu-
latlon Is In Its present deadlocked condition
and they could not be contradicted There
won some encouragement nevertheless l-

itho strength and relative activity
of wherein the right kjnd of leader

think could be effectively
A campaign in the Pennsylvania

group of for example It something
that Wall has been looking forward
to for a long time and Pennsylvania
today one of the strongest features of
market Speculative Interest has always
been responsive to trustworthy Initiative
In these seoiirltlfe It U confidently ex-

pected that those who am responsible
Pennsylvania in the market will take the
stock In hand at the proper time and make
It a prominent and attractive feature o
speculation Pennsylvanias speculative
following insists that there Is room for an
active campaign In the stock on what
already pays and is earning without re-

course to rumors of any increase of the
dividend Bullish interest in the minor
securities of the Pennsylvania group how
ever Is based largely upon expectations
of Increased dividends An increase of the
Reading dividend to 4 per cent has already
been conservatively discounted the price
of the etook There ia still room for lm
provement in Baltimore and Ohio however
If its dividend la going to be increased this
year and It is expected that the Norfolk
and Western dividend also will be raised-

at the next period Three or four in
creases of dividends by such corporations
as the Heading the Baltimore and Ohio
and the Norfolk and Western would in-

evitably give rise to a multitude of divi
dend rumors all more or less productive-
of Stock Exchange speculation It may bo
added that If the Reading dividend is not
Increased this week to the rate of 4 per
cent Wall Street will be deeply

The position of the bull crowd-
In tho stock seems to depend upon it

Outside of Pennsylvania Union Pacific
and the Steel shares all of which were
strong today interest converged

upon socalled specialties etooka
which are susceptible to Influenge of a local
or peculiar nature The traction securities
were notably strong The movement in
Brooklyn Rapid Transit Attracted a pro-
fessional following and was of some value-

to the general market The market position-
of Metropolitan Street Railway stock ia a
subject upon which a great deal of con-

jecture is expended at the present
time growing impression that
the Metropolitan financiers have placed
themselves in a very strong strategic po-

sition and that the prospects of Metro-
politan stock have in way greatly

Nobody seem clear as to just
been accomplished however

and speculation in both the Metropolitan
Issues more or lees reflects this uncertainty-
On one point everybody may be convinced
and that la that Metropolitan Street Rail-
way stock is not widely distributed in the
offices of Wall Street

The persistent buying of Wisconsin Cen-
tral shares is not understood It began-
to attract attention only last week
were the first of course to see it
participation gave the market a highly
profegtlonal appearance Efforts were
made presumably by theitradere who got
into It to create the impression that the
movement originated with a house that had
nothing to do with It Certain persons who
are interested in the Wisconsin Central
property are uninformed as to the character
of this recent buying They say merely
that some one seems to be accumulating-
the stock tho dissolution of the
voting trust of the property baa
rested in the open market

Dulnoss characterized all the principal
financial markets today London did
practically nothing on this side

The stock market Is waiting not tar some
thing to turn up but for an aggressive
Interpretation of the things that tire turn
trig up In the last fortnight enough has
happened to make a very active market if
news were all that was wanting Stocks
may go up without news as they frequently-
do and may also go news
and then again they may motionless-
In the face of almost any news The stock
market la notan automaton Conditions as
sert themselves in the long run only because
sooner or later men will not upon
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ChlUBTrao M sy Rubber Ods 32

CblUnTrpf 32 38 RubOdapf101 191

TI 0 Slob f T2M 78J

Lo4Wpfto5 ii6 sioHabttpUio loa
OolFu 4I 42 3tJQl U It-

OolHOAI U li StJOIl 48

Oolgontbira J8H J7 StJOAltpl ID 24

OolSolilpf 17 8S 3tL4Sripf 74 77

OolOoIdpf 16 17 9tL9ri I4 66-

OoaOas 116 IIU SILSW lt4 22-

OorsProd H K 3t LS W ft 60 81

46H 49 aiP OB1T1 174

Del inud16I 2K 62

DtlLAW 175 184 So 120

D H0 J7M 29 SouthsraRf 1-
MDemROpf 84 8 HSoHrp M r

93 BSK UK T7-

fDetSoutnot 11 TeiPLT 41 48

D 42 Texas Pso 83 13

41 42 Third AT HR1IS iso
12M lii Toledo Hf 14 3-

4DS3Apf 16M 27MTSIL W 37 18

EltoStorate 80 T3tLWpf8SH 86

405 40 TwlnCltrH H
Erie 111 pf 70 7B UnPaelOcU2H 12-
1Brleldpf I8J4 8 UnPaapf 97 1-

84TH II 70 USOIPIpe HM 28-

EvATHpf II 90 USOIpf 81 1-

FedUlnAS 5 Iii US Express Ill 124

red U S pf 8 1 91K US Rlty Im 15 8-

Ft W 4 DO 88 71 USLtberott 13M 1-
SGeBEIeoOol72 M74 U BLpf otfi09M 110

OtNortbpf280 261 USRubber 17

nock Val 83 95 US Rub pf 10-
2RookValpt 94 95 USSteel II 28

IlUnoliCent 181 I6U USSteel pf 9 M 947

lot Paper I8tj IB VaOar 14 18

lat Paper pf 77 7 V VaCarpfl08 108

let Power 65 66 Wabasb 18l

IntPump 27 10 Wabaahpt I7J M
lot Pump pf 80 63 Well F BxpH5 260

Iowa Central 25 26 Wilt UaTel 855 95t
Iowa Cent pf 48 II Weifghse 168-

XaBAUlob 30 II Wheel L B It 17

KanCltrS 24 24l W4LB1 pf 18 19-

Kan City Sop 14 66 WALEJpf ll4 1-

KCaFAUplDi I2 WUCeatral 24 MH-

XtoADtiU 10 II WlaCaatpt 62M 13-

Bx dividend

THE OUTSIDE MARKET

volume of business transacted In the
outside market today compared favorably-
even with last average and
few Issues which then monopolized activity
although still the roost prominent In the trad

a In
course of was
a scarcely perceptible tendency down-

ward Changes at a
majority of Greene Consolidated

the more active of the two Greene
companies after rising to S3V In the
hours an outburst of liquidation which

was quite firm and scored a fractional ad

will be taken before the meeting of
directors which has been called for July S

Considerable and somewhat lower
prices were stimulated In the shares of the

and Boston Consolidated Company-
by the Issuance of a circular announcing

of Us mines and properties to Do
minion Copper Company last named

Its share for share
In exchange for Montreal and stock
without or payment kind
and has authorized a of
for the purpose of paying the of the

for further working capital
of the bond department was

In Central Leather 6s which
declined fractionally
strength shown by Central common
stock

The transactions In the market today were
a

Ins nt nt in
114 lli lll ll
V H 69 69f M

400 AlgomaCop 5V 6U 5 5

00 39 i I6 i 39J 2 i
700 6 6 hOi n j

1449 Central Leather w I 45 40 46 48

615 Cen Leather pfwlIOIU 10l 101 101M

700 Oil 6BH 70i
500 Electric Vehicle 18 l 18 16

160 riectrlc Vehicle pf 30 f 30i SO-
Utfta Greene gold Con 4 S 4-

K CiO Greene ConCop KH 3 Illt 3I1
110 Ouanaluato 11 5 5 41 4

1400 Oranby Cop H 67 M iUS-

OO Inter KapldTransitMlli 03 OH 203

100 Inter Mer Mar I0i 10V 10 104
800 InterMerMarpf 36i S6j HI Jflii
500 Uacbay Cos 40 40 40 40

400 MackayCojpf 73 73 73 73

700 Mitchell Mining 7 7K 7 7H
12000 Mont 4 B Cons H t 1116 1118

1 2371 2371J 237H 237M
1 1I 1I 1T

Ito Seaboard ALctfs I9I Wi I9J 19

600 Seaboard A Lpfctfs 38 S8 S i 38

16 Standard Oil 17 617 817 817
100 TenneSSee Cop 33 i W4 Mi Ui
00 United Cop 21 25 23 24

100 White Knob Cop I 316 1 3161816

11000 Duff Gu is 70 70 70 70
68000 Cen Leather taw I 94 99 9S MJ

LATEST QUOTATIONS OF INACT-
IVE OUTSIDE STOCKS

merleao Can common
imsrlean Can preferred
American Chicle common
American Chicle preferred
American Tobaooo

Paper oem
American Writing Paper pfd
Anions Con MIning
Bethlehem Steel
Bethlehem Steel ptd-

Dordens Oondeased Milk
Burdens Oondensad Milk pfd
British Columbia Oopper
Central Foundry common
Central Foundry preferred
Central Leather wl
Central Leather pfd wl
Chicago Subway

Air
Donaolldated Refrigerator Co
Dominion Securities
Ilectrto Seal common
Ilectrlo Boat preferred
leottle Vehicle common

Vehicle preferred
Steel common

Implre Steel preferred
Sold Hill Copper
Granby Copper
Greene ConsolIdated Copper
Jreene ConsolIdated Gold
3rene ColdSilver
QuanajuatoUlnln-
glackrniick Meadows Company
llaliaicnal 4

Havana Tobacco common
Havana Tobacco preferred
international Mercantile Marine
international Mercantile Mar pf
Interboroufh Rapid Transit
ntematlonalSalt-
4ackay Companies

ilackay Companies pfd
Manhattan Transit
MItchell Mining
Montreal and Uoiton Conaoli
New Orleans Railway w t

Orleani Railway pfd w I
New York Transportation
vorrnern Securities
Northern Securities stub
OtIs Elevator Company com
Otis Elevator Company pfd

Manufacturing
Manufacturing lit pfd
Manufacturing Jd pfd

Royal Raking Powder corn
Royal Raking Powder pfd
Safety Car and Heat Oo
Seaboard Air Line new w I
ieaboard Air Line let pfd w I

Seaboard Air Line Id pfd w I
Itaadard OU Company ot K J

lUsoard MlUlag

Pac 1
It

lOUt
SUI pI East

Can Ps leO
Cb

AIl
OCO

u
80 56

Rook lad
U

W

4

10

Oem
lU PaUlo

Del U C I

A

plot

A

By

ali

leT-he Irr

me
It down to 2i at 21J

Greene Gold on the other hand

vance that no on the Glover

Baton

balanceunpaid on
and

ehe
Lather

Low

Sal
Am pr

Arllu Con
p

Cblca o Subway 70

20
I

Old Tlew

h
I

I l
60 70

Ia I ao
98

a 7 0 586
41i 6

98
20H
29 30li
74 78

I 40
11 a I I 3

7
S

17H 10
OH

0 I 101 H
191 70

H
ON II

30 86
80

I I o

Electro 20
8 7

46
4 I6

I H 22

7 H 9

so 22
I I I

33 39
I 0 I

8 C 2
I 10223

39J 40
72J 73

21
7

80lt 1

114al21 2i
49

lOR
Pop 6 7

74 77
Pops SI 28

140
01 970
14 H

6 I 63
I 0

J

lId-

I

Coast2 86

Puff P 145

flue a PrO 8

6

l83 1i4

89

OIoLo

i

Sc

SiN
96

fly Tens

41
Di Scour
DSS

Sri

2

The

It
Consolidated

Is action

properties

Open 11it COos

AmCan
tOO Can

14

Itrlttih

1

100

3IS
50505

Rid Asked
I IN

08

American Writing
so
20N

i 69

614
8

48
I

Compressed

I

70
8

21

aa

44 44
4P4 4J4

014
ii ON

20

214
64

1

3714 3814
New 5

74
I 82

62
I 06

1

11044

28
5O

618
TId

<

<

>

<

<

<

< < >

<

>

<

<

<

<

<

¬

¬

¬

< <

<

> <

<

< > <

<

<

<

<

>

< <

< <

<

< < <

< <

<

> <

¬

DM Asked
Standard Milling pfd 30 33
Tennessee Oopper 90 27
Tonopab Mining of Nevada 13 13
Union Copper
United Copper 24i 80
United Copper pfd 67 72
Union Typewriter 84 80
Union Typewriter lit pfd 1 1 1 R

Union Typewriter Sd pfd 110 MB
Worthington Pump pfd lit IB

Knob Copper w I 1 1

BOKDS

American deb 6s w I 76 78
American Writing Paper 8s 88 SB
Central Foundry CM 70 78
Central Leather 6s w I 8BH 08
International Met Marine 4 s 77W 79
International Salt a 02 70
New Orleans Railway 4 i w l o 0j 01
Seaboard Air Line M I 00 100
Standard Milling 6s T7 TB-

Ex dividend

BOSTON CLOSING QUOTATIONS
lAtLKOaD nOCES

Boat Me 173 178-

Bosl El 17
Boat 4 Wor 28U 2SM
Boss W pf
OJR4SY 168

Mau Else pf Cl CMj
Mex Central 20X 3tu
Old 401
PereMarq
Rutland nT M-

Ft Scott 8s
Men Cent 4i 71
MxCnlpfl-
aurstinfr

TI es-

wiscxu uraotra
Am Ineum 6
Am Pneu pf 28-

Am Tel 4TeUOH 140M
Am AgCh nt-

CumbTelllB 11

Dominion Co 75
DomCoal pf-
DomI4St t l
Bdlaoti Eleo 46
Oen Elec 178 175
Maw Oai 44 44j

Gas pt 4U f5
188-

Mex Tel l f IU
N Tcl1S3 140
Planters Com t 116
Planters Cpf 18
Pullman 281
Seattle Elm 8-

SeattlcEl of 04 o J

Swift 4 107
United 10

87 87H
U ShMaab pf n
II 10H 10U
West Tel

88-

Wuthouse B 60 64
West E pf 82 93
Wool SI S3
Wool pf I03K I03-

MExdlvldend

unmo noeu
led

Advrotur-

AmZLASm 10
Anaoonda-
Aroadlan I 1

Arnold 40 JW-

Ilonania M-
Bost CO 4 0 8
lImit Col

jla 4 CIO
Centennial 17M II-
OochlU
Con Mer 4 M-

Cos Zn A Ld
0 V

Daly US II
Elm 1 2
Franklin t D

Oranby 8M 6
4K 5

Greene Cop 22-

I le Royals 18 It-

Uaa 0op40 7K s
71 f

Merced
Michigan 11M i

60
Mon C C ZW

Old Col Cop71
Old
Osceola M 3
Parrot Sl-

PB Coo Cop 1

98 100
Rhode Island 1H 1

Santa Ft I
Shannon 7 7

110

TrlMntaln
Trinity 7M 71

Und Copper J1W 31
2

Utah 4j
Victoria 8
Washington

tH l
Wolverine 110
Wyaadot 1 l

LAjm irooza-
AnnUtonLd
Boston Land 4-
VBlstn Land

6M e

PHILADELPHIA QUOTATIONS
Bid Asked

Am Cement ej 7
AmRys 60 f 3-

CamhSterl MK Mi
B2

KlecCoof Am IIW ll-
Elec Star list 78 M-

Falrmt PkT 10 I7M
10 12

O Asphalt pf 38 89
16 ID

Hunt FIT pf MM O

iu lilt
Int Sm P 4 0 28 80

18 19
Lake Sup Ino 83

LN Trust cflOSW 105
LVallryRR-
Maredrn n
PaStcel 4

Bid Asked
Pa Steel pf H-
PhllaCo 4-

PhllaCopt it
R

pd 7
1

Tidewaters
UTr 11740 M X
U Trac of Ind 3S-

U Cos of NJI7I 273
UOuIOo W-
WrklrSt 6-

WJ4Sea CO

IndStRR4s M-

Int Rye Col 4s 9
Eleots101

7-
1WelsbOoea IB

CHICAGO CLOSING QUOTATIONS
OU Alto Bis Asked

AmCaaCo 11H KM WS El 34 31-

AmOanOopfM 7 874
Am Radiator 82 Nat Blsomt 83 83
A Nat ills 117
Boi IX IK Nat Carbon 83 83

gj 10 Nat Car pf Ill
Xo Oh St Ry 70

Un Tr South Side IL 944 5

City Railway Sta SIs Oar
140 W Cl St Uy 43 41

Lake fit El

RAIL ROAD EARNINGS
Canadian Pacific

105 1804
Jd week June 8920 1987000
From July I 476S3R3 44031011 Ice 196808

Central of Georgia-
3d week June 1185100 1147500 Ino 11760
From July i 972SU7 8032448 inc eujeea-

Chlrljo Great Western
Jd week June Mn374 1144781 Dee 4J91
From July 1 7IS879 7791093 Pea 672JU

Denver and Rio Grande
31 week June 314000 M08700 leo ISSSO-
frnin July 1 158M800 16cssioo Inc 4M70

Duluth South and Atlantic
21 week June I514S9 Ins 1345
Prom July I JM98ta 2408751 Inc 16309

International and Great Northern
3d week Juno 1107280 19740 Inc 1913
From July 1 6010413 641 1 W7 Inc 60773

Iowa Central
2d week tune 152191 M8J08 Ino I5 8
From July 1 34US3t 3372841 Inc IDOBai

Minneapolis and St Louis
tea3J8 154475 Ino

From July 1
11178-

26Sa264 3718751 lao 173 1

MInneapolIs St Paul and Saulte Ste Marie
2d 1329407 1256071 Inc 172734
Front July 1 8208668 6574470 Inc 183409-

Mluourl Kansas and Texas
3d week June 341703 133SJ80 Ino 11640
From July 1 19373434 18014 29 Ino214900

Missouri Pacific
3d week June 1730000 M7COOO Ino 15400
From Jan 1 17SS850S 17078759 Dec 43SJ45

Central Branch
id week June 131000 13300 Inc 19000
From Jan 1 680168 7S4J76 Deo 64106

Rio Grande Southern
3d week June 17MO 37W Dec 11148
From 1 412877 441647 Inc 11030

Toledo St Louis sad Western
id went Juno I7M09 100703 Ino 111108
From July 1 35 26S 15l880 Ino 410779

Twin City Rapid Trsnilt
lit week 190101 184548 Ino I8M3
From Jan 1 159641 1753833 Ino 106009

Vabaih
3d week June 143838 1453030 Dee 118743
Front July lJS631seO Jlsoeu Ino178Wli

Mobile Ohio
3d week June 1143083 1120331 Ino 118880
From July I 7123001 1X2MM Ino 458J88

Southern Railway
d week June ttttTM I7 8 Inc W3088

Promo July 1 45935530 49358193 Inc 3677337
MISSOURI rAoinc

Tbe Missouri PaolCo Railway Company reports
for April

1905 1904
Gross earning 13249406 U1S3MO Inc 1111818-
Dper expenses 3638414 381890 Dec 81618

Net earnings 518857 Inc 1197884
From Jan 1 to April 80

tllBMt4 Dee l 88eos
Oper expenses 10883687 10443128 Dec 7938

Net earnings 13637081 M863431 Deo 178838-
0Dxntorr tntmo HAnwT

The Detroit United Railway Company reports
May

1903 1804 CTtanwi-
3ro earningS 1430378 ISsSia 142254-
Dp exp 4 taLes 331917 280638 lao 21181

Net earnings 1178459 1157 We Ice 120873-
TOUDO IUILWATS AKD UOHT

The Toledo Railways and Light Company re
for May

1805 1804
Jross earnings 1154493 1142M1 Ino 111911-
Jper expenses 82740 78B64 Inc s878

171753 188717 Inc M083

NONMEMBER RANK STATEMENT-

The weekly statement of averages of the banks
Jersey City and which are not

of the New York House Asao
which clear through sonic of the mem

Is as follows
Jun 17 JOe 10 cheers

LandlstsIn-vnifnts 1131417 00 1123073400 Dec 1454800
Circulation 2105300 2105800 Dec 800
Net deposits 140380100 139M100 Inc 8S8800-

Jennslti with
I614 JOO 14021000 Ino 1124000

banks 4-

tmstcos 9is000 8331800 Ino 431200
tenders

notes 8897400 7079100 Dec SUlTOO
S 33eoO 6737700 Dec 105700

Total 138350800 138111800 Inc 1305880-
lescrve re-

quired 35097 23 84376378 Ino 223110

Surplus 13153075 tl316t2S Ino 11838650

DIVIDEND DECLARATIONS
unit Term Ami PauiNt

American Cement semiannual s July l
merlcan Woolen pfd f i July 18
Alabama Steel and Shipbuild-

ing srnitannual pfd 3 July 1
Exchange Company

quarterly phi M JUly 1
Chicago

and St Louis quarterly pfd ll June 80-
Ittsburg Plate eon i July l-

ochester pfd Hi July 1
Consolidated

ja juJx u

14 N

I 6

Wile

AII
2

7 77

OJ R oS

Alalo 12 II
2au

N V rU
Cal

10
11

3

0
WetmoeAm OTel

21

Wean

8U
Lont 91

Central OU e 7 In
2

2

I

U S

Prlt sit
U

W t Tel I

E L

I 07

8U
Con N J

P I 1
St I

I

69i

ONIn

C 1
1

Phi 71

31 1

WMW
Bad
Bard US-

g

In

SOl

Jul

earningS 0

for

l

of
member

WIth

Spec

loc

II

lee

Bid 4Usd
Boss Alb355 5 4

AUouu 84
Amal mated 354

P

Ms Else 15 20

WHS81iphle

Tel
Hell 45

4 Boa
AmArChof

New Shoe
90
26

Mat

Tamarack 105
Tout Cop

33
Co 107

S Oil

Poe

4314

934
20 27

Ia
I-

On

40 4
St 105 InS l04i

103
63 6414

34

I El
I

I

Bi I

Un Trio
I
I
I
I

Chant
13000

713091

Gross

ports

Net earn

hers

C li agentS

Legal

Utah semi-
annual

<

<

<

>

>

<

>

¬

>

¬

<
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TRUST

Oliartered l822

The Farmers Trust Company
St New York

1 Ai nnn nnn

Undivided Eroflt8jp7lOOOOKX

CO IAN I TUCIAUUO H H-

I

Loa
Nol 16 18

I

I

w
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Capital
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COMMERCIAL

Cotta Adraaet Then e eU Urttp-
B Wttb r M the

E4regp4 ol and New Orteaa
Grain Irrecolwr p News P v

bio Offeglnci f New Wbcmt Cte
Doll

MONDAY Jun 19 COTTON 6pot cotton
wu unchanged Middling tlto agaInst
11250 last rear Orleans and Gulf 400
against 1160o Sale 20 for spinning-
Tb Southern spot unchanged
as a rule

The as follows

8670 11111 117
Augusta 06 286 31

1340 13 2 22-
7StLouls Ml 407 1M-

Houaton 2447 8 M m
Estimated receipts

Tomoneu Last 1804
Houston 26003000 4844 123
Galveston 6600 UOO 8104 183
New Orleans 17008000 4116 78U

Tbe movement the thirteen principal Interlo
towns wa M follows

0331 78K
Shipment 7033 9W3

The exports from the were 17783 bales
In ew Orleans wore M follow

Open High Low Clot Peel
lug nt tit leg tilglM

July UOU 104 M BB4 89
October 883 884 868 BO 87
December 868 S8K 878 873 86

Futures here advanced 9 to 10 reacted
and declined 6 to e doling estimated
sale ot 360000 halos Prices as follows

Illtrust Lowest Closing Pees nlgnt
July 872 8M 866S847 S62B883-
AUUSt HS3 KW 8 2fcS63 ft 70

September 3 fifa fl6SB870 8732878
October fl90 874 Sit 8W48S1

R 4 8843885 8916892
January 02 887 8886887 884S89S

Although the cotton market advanced early
In the It receded later on and showed a dla

to react unless held up forcibly by bull
manipulation It Is true that temperatures ol
100 were reported In parts of Texas
lana and Mississippi aa high aa 103 degrees at one

In Georgia but no lasting effect

very high temperatures were dolor and
this may very case In
but taking the cotton belt as a whole the weather
condItions were retarded as favorable and some
were Inclined to the weekly Govern-
ment tomorrow is likely to be a
document rather then In
on the advance there was considerable selling

traders and well known operators
Liverpool was a Urge seller and
to a extent At times the leading
Wall Street operator and other leading Interests

people and In Orleans
are undoubtedly others prominent-
In the cotton are Inclined to be
uto the feasibility of starting a genuine bull specu-
lation at this time Their
are favorable and have been for a week or ploys
from all over the cotton bull Larger offerings
of cotton were reported the spot
market was and Savannah

that at the advance the trade was and
looked as though June export commit-

ments had been about Orleans
spot situation seed to Indicate a similar state of
things there In the afternoon It was supposed
that the bull leader sold to a moderate extent-

T A Mcintyre 4 Co said The technical specu
lative position of the market may appear to be a
little unfavorable at the moment but the

spot situation Is very strong and If the pros
poolS for a ot over 11000000 bales do not Im-
prove we shall undoubtedly see continuance of

activity and ultimately still higher prices
than have yet reached The first notice
for the for the of cotton
In July In this market has been June 30-

n view of the Fourth of July holiday On June 8

the total warehouse stock of here was 131

000 bales Of tills amount of certifi-
cated or contract grade Since then total stocks
of both kinds have about 15000 bales on ship
menu of new grades to It Is a
ot guesswork as to
notion will started out on notice day Those
who are In coatrol of stocks here may It neces-
sary to Issue a large number as they are against
tbs market on account of having too
ily ahead for shipment to England and Continental
spinners and are now great difficulty In
securing desirable grades In the South to Oil these
contracts

Messrs Price Weld Shearson Parker Vlolftt
and Mitchell were buyers Messrs Hubbard Rich
and

Miller 4 Co said The course of the market will
largely depend on tomorrows weekly report
The Is It will show a decided
Improvement In nil outside ot Texas and
there Is a the Texas com-
plaints at this time In view of the experience tact
year accounts of the samr kind from the same
sections There If a probability however that
enough may be tomorrow the
or destruction by web worms to attract attention-
of the trade to the exclusion of the ordinary Im-

provement In other rrsarrts and as the bulls have
a would give their views on this
point the widest There eeems to be
some cotton for sale at Southern on the
basis of prices The have to

these before any great further
advance can he accomplished

Ciuix Wheat Spot was dull Jfo sale No
2 red winter The Northwestern

were 184 cars against 309 last 334
Chicago 8 cars 3 last week and 37

last rinsed c to Jic lower
1400000 bush Prices as follows

logO Low Clot Prep
nt tit Ina Iflgra

July 031 Mt
Sept Mil M M tKT-
lDte S 68H M 88

were quiet on the spot Sales 43000 bush
white 30 Corn was

quiet on the spot
In elevator 60 Jo
Sales 30000 bush Prices as follows

Open lUsh Low COos Pnt
tat tit lag

July 6 v t i
Sept 67M 53 87H 57H 67L

The following shows the grain movement
New York Wtttat Corn Oats

Receipts 40300 142975 183709
Exports M641 118877

Chicago
Receipts 8000 428000 281000
Shipments ooo SMooo 8 8ra ooo 1000

Receipts 80000 4MOOO 10400ft HUOO
Shipments 28000 181000 15030

The visIble supplies are as follows
June 17 Jttnt IS WttViI-

KK 1804 Cftan t
Wheat 18182000 18343000 flea l 4000
Corn ltllMO 8123000 Deo 447000
Oats 7108000 4837000 Dec MOOOO
Rye 846000 878000 Dec 80000
Barley 773000 1281000 Dec 24000

The stocks at New York are as follows
June 17 June 18 tTMXi

1805 1804
341884 810321 Deo

144874 D 0 18870
82778 8138M Dec 18279

8071-
80S04

14803 14S7SO no change
83183 204313 Dcc 8829harley

The stocks at Chicago are as follows
June 17 Jun 18 t

tool 1804
623000 1384000 Dec 80000
544000 1M1000 Dec 431001
884000 843001 Dec 183000
WOOO 442000 Doc 2000

Barley 1000 72000 no change
Influenced favorable crop and weather

wheat declined At one time there was a
on bullish crop reports from the Southwest

as a rule the crop news was ot a favorable tenor
the rally In was only temporary Be
buyers tools profits and there was more

for a turn on the short side The North
sent selling orders and prices there were

weak Harvesting returns from Kansas were
avorablc A St Louts despatch ald that theountry was offering a new wheat for ship
meet In ten days City reported a car of

wheat In Xo 2 red and 81 lbs with the quality
The visible supply decreased 134000

this fact had no effect The worlds shipments
the week were 104M ono bush 1028 OM

week and 884000 lest year The amount on
Increased lWOooo bush foreign

markets were Irremilar Liverpool was
o Md higher Paris 4 to is centImes Berlin

rnklewer to i mk hIther dc
lined kr Corn declined early In the day owing
favorable weather and reports anti
lion but later on covering a The
vIsible decreased 457000 The worlds

were 31M1OO hUsh against 742100 last
and 401HOOO last year Oats fluctuated with

The visible decrrasf SSOono hush
FLorn Quirt and rtcady Sales oooo bbls

57 I824 clears winter
M jfl i in tl ni t h

425 M84-
CorrEK Rio on the spot was at TWo

No 7 Xo sales Futures declined fi points
steady with sales of 27240 bags llavre

declined Hamburg was unchanged to w
higher Iflo was unchanged sOOO bats

178000 Santos was unchanged no receipts
809 00 bags Prices aa follows

IHglutt Clotlng Pin nlnht
840 834 40 8400 4S

ieptember 880 no e44iMan tMet eo
8w em esoMM 84o n

larch 700 700 B4C7X 700e7Q
wsn no noUw rthrd r lopm iulaUi-

sf

New
baM

rpt

at

T aav Let

bUI

U

pint tieadvirea such

bar

bur
loc

her

ltd

ben delve

cOlon

spinner maier

that
tone

said

nce
uIMlon

pint

I

ret and

ar Sacs

Oft J
Oat S usb No2 mixed

o higher

NIM

nV Barf

We-al
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DAILY TREASURY STATEMENT

WAHirmoTOn Tn statement of mtfte
and expenditures of the Treasury shows

day TAU manM rttot pwr
Receipts 1 8JBS 27 7 4l HQJC11U-
Bxpendltures O8MfO 21170000 UUH702

Surplus 1888X8 t870MKlDett2M40
The recelpta from oostoms todar were SSM

843 from Internal revenue fl2204M mIscellaneous
1187844 National bank notes receiveS for redemp-
tion 11218110

The cash statement of the United States Treasurer
for June 18 shows

RBSBBT1 FUNU
Gold cola and bullion SUOXXXUm

mosT reND
To redeem outstanding cenlflcstes tsatuaOK-

MIRAL TeND
Gold coin and bullion W8SJ1M2
Gold oertiaoatM 28124300
Standard sliver dollars 2217S 7
Silver oenmcates BAJSJ18
Sliver bullion SJ18881
United Slates notes 13 48704
National bank notes 14781808
Subsidiary silver and minor com 14487248

Total 1142283 370
In national banks 82728011
Awaiting reimbursement 60028

Total 1224042417
Liabilities 88228781

Cash balance tlS62S87t

Live Stock Market
MoNDxr June 10

Receipts of beeves for two days were 4282 head
Including 40 oars for alive leu for slaugh-
terers and38 for tho market making with the
held over last week 45 cars on tale The market
was badly demoralized good steers were lOilSc
lower the under grades 14fcS lower bulls were
24c off and very few wanted common cows were
alto 24c lower medium and good cows 10314C
off Twelve cars of tattle were held over ordi
nary lo choice steers sold at HB42SSN per 100

lbs a car of fancy hereford at laJO nt 13Q-

SI24 cows at 14 80 Dressed was dull
at 7ia8c per Ib for common tr choice native
sides lAtest Liverpool and London cables quoted
live cattle slow at 10jftl2c per Ib a few tops
12 c dressed weight sheep lower nt 128I2MC
dressed weight refrUerator beef selling at B 9-
84c per Ib KiporU today none

beeves and 3MO quarters of beer
Receipts of calves for two days were 4008 head

Including 241 for slaughterers and 4785 for the
market Veals were In lair demand felling
generally firm to a fraction hIther BS compared
with last Friday buttermilks 2ic lower About
lOrt calves were held over Common to choice
veals sold at a740 per 100 culls at 4QW6n
buttermilks at 1375 44 City tlrrviert orals
steady at tlOc per Ib selected carcasses tic
country dressed nt

Receipts of sheep and lambs for two days were
184 6 Including 7i cars for
and 43j for the market and with the stale stock

and Rem and choice stock higher choice lambs
steady as compared with last weeks closing prices
common grades slow medium to lambs
to 24c higher than Saturday early arrivals were
about all out Common to choice sheep
sold at 3 l74 per 100 lbs culls at KHI2SO com-
mon to prime lambs at t49l774 2 cart choice at
1784 culls at M50 Dressed mutton at
7 B9o per lbdresiedInmbiat IlffilScwith selected
carcasses 13 c

Receipts of hogs for two were 12837 bead
Including ssn for the market Firm oa
Buffalo advices State hogs sold at f580SfS80
per 100 lbs light do at ta

CASH FOil MERCHANTS TRUST

1910000 In Siftit for Paytnr Oft the
Depositors

The directors of the Merchants Trust
Company held another meeting yeeter
day and at Its close announced that the
ColvinHerbert syndicate had renewed
iU offer of 850000 for the Hudson Valley
Railroad properties and that the offer had
been accepted A quorum of the directors
wu present and it was announced that
this action was binding upon the company
10 far aa the directors have power to bind
t The sale must be court

Mr Ellison announced that this 850000
1300000 promised by certain of the

on hand and the 500000

to depositors at an early
He outlined as follows the course

after payment to depositors
It is intended upon payment

depositors to apply to court for an
order receivers to turn over

other securities to a committee to ba
named by the stockholders and

the court which committee t e au
norized and empowered to market such
remaining securities as they best can It-
s thought that a committee Interested

plenty of time at its disposal
be to much better

securities than otherwise and that the
stockholders will bo finally paid a sub
tantlal portion if not value of
their

FINANCIAL NOTE
members of the Stock Exchange have

voted to close on Monday July s and have
mdo a to that sect to

governing commltto
John D Ryan managing director of the

companion of th Amal
amated

rotary
The Comptroller of tho Currency Issued

o the a rceitenlon of Its charter for twenty years fromune 17 1004 to June 17 1925
The directors of the American Locomotire Company will mnet this week to declare

of lt la not expected that a declaration of acommon will seriously
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